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Carret Asset Management Named to PSN Top Guns List of
Best Performing Strategies for 3Q 2025

Quarterly PSN Top Guns List published by Zephyr identifies best-in-class separate accounts,
managed accounts, and managed ETF strategies.

Monday December 15" 2025 4:00 pm ET

New York, NY - Carret Asset Management, LLC announced that on November 18" its Opportunity Fixed
Income Strategy and Taxable Fixed Income Strategy have again been named to the PSN Top Guns List
of best performing separate accounts, managed accounts, and managed ETF strategies for 3Q 2025.

"Q3 2025 delivered strong broad-based market gains, creating opportunities for skilled active managers,"
says PSN Product Manager Nick Williams. "PSN Top Guns managers excelled by capitalizing on the
market's broadening rally and navigating the Fed's policy pivot effectively. Their ability to position
strategically across asset classes while maintaining discipline during this positive environment
demonstrates the distinct value of active management in SMAs. As markets responded favorably to
accommodative monetary policy and resilient fundamentals, these managers proved their worth by not just
participating in the rally, but by strategically positioning to capture opportunities across the expanding
opportunity set."

“In an environment where domestic inflation is persistent, global growth is decelerating, credit spreads
remain near historic lows (tights), and debt levels continue to grow, active management continues ot offer
opportunities. We remain focused on the short and long term, coupled with a focus on value and risk. As
always, we value the responsibility our clients have placed upon us and share the PSN Top Guns recognition
with our entire team”, said Jason Graybill, CFA and Neil Klein, Co-Directors of Fixed-Income Strategy at
Carret. Carret’s Opportunity Strategy was named to the Top Guns 3-year category, which recognizes top
ten returns for the three-year period in the strategy. This is the 41™ quarter that the Opportunity Strategy
has achieved Top Guns status signifying consistent outperformance relative to PSN’s Intermediate Fixed
Income Universe. Furthermore, Carret’s Taxable Fixed Income Strategy received the 5 and 6-star awards
in both the Intermediate Fixed Income Universe as well as the US Fixed Income Universe. This marks the
13™ time it has appeared on PSN’s Top Guns list. “We continue to prioritize in-depth credit and market
research to anticipate and capitalize on economic and company specific trends”, said Frank Levering, CFA,
Portfolio Manager of the Taxable Fixed Income Strategy.
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Through a combination of PSN’s proprietary performance screens, PSN Top Guns awards products in six
proprietary categories in over 75 universes based on continued performance over time.

The complete list of PSN Top Guns and an overview of the methodology can be located at
https://informaconnect.com/zephyr/psn-top-guns/.

About Carret Asset Management, LLC

Founded in 1963, Carret Asset Management, LLC, is an independent investment advisor headquartered in New York City. As of
September 30", 2025, Carret manages $3.522 billion in assets for wealth managers, financial advisors, corporate relationships,
select institutions, mutual fund companies, non-profit organizations and high-net-worth individuals and families. Carret Asset
Management manages four fixed income separately managed account (SMA) strategies and one mutual fund.

About PSN

https://informaconnect.com/zephyr/psn-financial-sma-data/

For nearly four decades, https://informaconnect.com/zephyr/psn-financial-sma-data/ has been a top resource for investment
professionals. Asset managers rely on Zephyr’s PSN to effectively reach institutional and retail investors. Over 2,800 firms, 285
universes, and more than 21,000 products comprise the PSN SMA database showing asset breakdowns, compliance, key personnel,
ownership diversity, ESG, business objectives and strategy, style, fees, GIC sectors, fixed income ranges and full holdings. Unique
to PSN is its robust historical database of nearly 40 Years of Data Including Net and Gross-of-Fee Returns. PSN Mid-Year Outlook
provides insight and trends about the SMA industry. You can view in online here.

Visit PSN online to learn more.

For more information about Carret Asset Management, LLC contact Frank Levering at 212.207.2331 or
flevering(@carret.com. Additional information is available at Carret’s website www.carret.com.

Please Note: Neither rankings and/or recognition by unaffiliated rating services, publications, or other organizations, nor the achievement of any designation
or certification, should be construed by a client or prospective client as a guarantee that he/she will experience a certain level of results if Carret is engaged,
or continues to be engaged, to provide investment advisory services. Rankings published by magazines, and others, generally base their selections exclusively
on information prepared and/or submitted by the recognized adviser. Rankings are generally limited to participating advisers. No ranking or recognition
should be construed as a current or past endorsement of Carret by any of its clients.

Carret did not pay any compensation to be considered for, to receive, or to reference/use this rating/ranking in marketing materials. Ratings/ rankings may
not be representative of any one client’s experience.

Investment advice offered through Carret Asset Management, LLC, a registered investment adviser. This presentation is neither an offer to sell nor a
solicitation of any offer to buy any securities, investment products, or investment advisory services. All investment portfolios carry risk, including the risk of
loss. No assurances can be given that Carret will attain its investment objective or that an investor will not lose invested capital. Past performance is not a
guarantee of future results. This material is for informational purposes only and is not intended to serve as a substitute for personalized investment advice
or as a recommendation of or solicitation of any particular security, strategy, or investment product. Carret does not provide legal or tax advice, and nothing
contained in these materials should be taken as legal or tax advice. Results are based on fully discretionary accounts under management, including those
accounts no longer with the firm. Although Carret believes the data to be reliable, Carret does not guarantee the accuracy of third-party data. Indices are
presented herein for illustrative and comparative purposes only. Such indices may not be available for direct investment, may be unmanaged, assume
reinvestment of income, do not reflect the impact of any trading commissions and costs, management or performance fees, and have limitations when used
for comparison or other purposes because they, among other things, may have different strategies, volatility, credit, or other material characteristics (such
as limitations on the number and types of securities or instruments). Additional information about data and methodology used is available upon request by
emailing dbancroft@carret.com or call (212) 593-3800. Due to various factors, including changing market conditions and/or applicable laws, the content
may no longer be reflective of current opinions or positions. To the extent that a reader has any questions regarding the applicability of any specific issue
discussed above to his/her individual situation, he/she is encouraged to consult with his/her professional advisor. A copy of the Carret’s current written
disclosure Brochure discussing our advisory services and fees is available upon request. Our brochure can also be found at
https://adviserinfo.sec.gov/firm/brochure/131445.

Carret’s Chief Compliance Officer remains available to address any questions regarding rankings and/or recognitions, including providing the criteria used
for any reflected ranking.
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